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THIS WEEK IN THE MARKETS... 


® London prompt copper, bid, drops to 34.8c after rising to 37 Vc. 


@ Sales of copper here hurt by poor fabricator business and steel strike. 
@ Lead sales better and zinc worse—GSA did not take all offered. 


COPPER—domestic average 39.450c f.0.b. refinery 


Domestic sales and shipments of copper this week were 
exceptionally low. The average for the week of the daily 
weighted averages was down 3'4c because all sales were 
at 40c or less for all of the week. The foreign average 
for the week dropped a little more than lc largely be- 
cause there were no 46c sales. Pricings were fairly 
heavy. 


A leading custom smelter last Thursday raised its price 
from 37%4c to 38c indicating it was well sold up. Some 
fabricators say the position of custom smelters (and 
foreign sellers and dealers) has been strengthened ow- 
ing to the length of time the price was held at 46c. The 
appearance of some strength in Europe caused Katanga 
to raise its price to about 35c July 10 and to about 36c 
July 13. London rose to about 37\4c, encouraging a few 
sellers, but it dropped back to 34.8c 


The copper situation is clearly depicted in the Copper 
Association data below. They show for the U. S. for com- 
parable days of the past four months (the 16th) copper 
sold for delivery in the current month and the next 
month. Most discouraging is the drop of almost half fo: 
August to 24,850 tons—sellers say vacations will be long 
past then and hope it is the steel strike that is reducing 
sales. Fabricators say their orders do not justify taking 
much refined copper. They also, sellers say, may be 
cutting down their inventories, perhaps in anticipation 
of lower copper prices, Comparison of July 10 data with 
July 16 data suggested the drop to 40c had little effect 
Sales up to Aprillé Mayl6 Junel6é July 10 July 16 
For shipment in April May June July July 

108,268 116,685 108,484 60,262 69,653 
For shipment in May June July Aug Aug 

43,042 42,800 32,391 22,624 24,850 


LEAD—I6c New York 


Lead sales this week, exclusive of sales to the U. S 
stockpile, were 8,184 tons. This is the highest figure in 
about five weeks. Some factors feel there is no chance 
of the lead price dropping. Consumer buying, along 
with U. S. Government buying, they feel, will prevent 
large stocks from being built up by sellers. Others point 
out that GSA did not accept all the lead offered it this 
month and expressed doubt lead would continue at 16 
unless consumer buying picked up 


ZINC—13'ec East St. Louis 


Zine sales this week, exclusive of those to GSA, were 


possibly the lowest of the year. The steel strike has 


already had considerable effect on Prime Western sales 
and some effect on the higher grades. Some sellers be- 
lieve new automobile models will start in production 
in two or three months and that sales to auto parts 
suppliers of Special High Grade zinc should pick up 
soon. The parts suppliers need the metal perhaps two 
months before it reaches the finished automobile. GSA 
did not take some of the zinc it was offered by sellers 
this month 


TIN—95%c a lb, New York 


Tin sdles in the U. S. have been slow. Some sellers say 
it would be slower and prices would be down owing to 
the steel strike if the Malayan labor situation were 
better 


ALUMINUM-—pig 24c per Ib; ingot 25.9c 


Primary aluminum output in June, according to Alumi- 
num Association figures, was at a daily average of 
1,858 short tons; the total was 145,726 tons. The com- 
parable May figures were 4,865 and 150,800 


Market conditions in the U. S. are easier. Aluminum 
extruders have some inventory built up from a slump 
in their business earlier in the year. Sheet business has 
slowed-up partly because of the poor state of the build- 
ing industries, especially residential building. Wire and 
cable are holding up well. Foil activity is good 


The President signed two bills suspending import duties 
for two years on bauxite, and alumina used in making 
aluminum 


QUICKSILVER-—$255-$257 per flask, N. Y. 


Little business was done in the past week in quicksilver 
Buyers are well bought ahead and therefore are able 
to hold out for better prices. Most factors detect a weak- 
er tendency in the market. In part, this results from the 
sale of 1,000 flasks by the British Board of Trade. Also 
it appears the British Board of Trade plans to sell con- 
siderably more. Some sellers appear convinced the mar 

ket will strengthen 
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Fabricators’ Copper Receipts 
Lowest Since August 1955 


Copper Institute data show deliveries 
to fabricators in the U. S. for June at 
128,573 short tons, the lowest since the 
strike period of August 1955 and about 
12,000 under May 1956. The total for the 
world was also the lowest since August 
1955. 

U.S. producer stocks were 57,546 short 
tons, the highest since August 1954 ex- 
cept December 1955 when U. S. sellers’ 
inventory policy in connection with end 
of year accounting matters resulted in 
many holding copper. At 57,546 tons it is 
about 25,000 tons above the low of recent 
years reached in October 1954. It is less 
than half the high reached in March 
1954; this was several months before the 
U. S. Government tock 100,000 tons of 
Chilean copper off the market and re- 
duced sellers’ stocks here and abroad. 

World sellers’ stocks at the end of 
June were 262,958 tons, the highest since 
May 1954; it was mainly in May and 
June when the U.S, Government's pur- 
chase of 100,000 tons of Chilean copper 
for the stockpile reduced sellers’ stocks. 

Copper Institute data for May and 
June follow: 

United States 
Production May 


Crude, primary (a) 98.208 
Crude, secondary (a) 17,475 


Totals (a) 115,683 
Refined copper 142,445 
Deliveries, refined (a) 140,587 
Stock at end, ref'd 53,443 
Outside United States 
Production 


Crude, primary (a) 135,755 
Crude, secondary 1,133 


Totals (a) 136,888 
Refined copper 124,106 
Deliveries, refined 113,285 
Stock at end, ref'd (a) 195,922 


(a) Corrected figures 
~ 


Belgian Metal Output 

BRUSSELS (Reuters): Belgium's pro- 
duction of primary and secondary cop- 
per in the first quarter of the current 
year was 41,538 tons, that of zinc 56,365 
tons, lead 25,412 tons, tin 2,654 tons and 
aluminum 747 tons 





U. S. Lead Imports 
43,015 Tons in May 


Lead imports into the United States in 
May were about unchanged at 43,015 
tons, some 380 tons more than in the 
previous month, according to data re- 
leased by the American Bureau of Metal 
Statistics. 

For the first time in several months 
ore imports were greater than refined 
Australian ore shipments resumed af- 
ter an absence of a month and were 
4,390 tons helping to increase the unre- 
fined figure for May to 21,970 tons. Re- 
fined imports were down 2,500 tons to 
21,045 

Total refined exports in May were 
1,622 tons 

Lead import statistics for March, 
April and May 1956 in short tons follow 

Mar Apr May 
Ore, matte 1956 1956 1956 

Canada 2.565 2,579 3,022 

Mexico 220 269 340 

Guatemala 594 555 654 

Honduras 103 424 150 

Bolivia 3.034 756 K54 

Chile 21 

Colombia 179 191 

Peru 1.872 10,500 6,875 

So Africa 3,562 5,310 

Australia 2,104 4,390 

Philippines 372 171 

Others i) 

Total Toso WHE 
Refined 

Canada . 1941 

Mexico . 5.377 

Peru 2, 3,778 

Denmark 

Spain 551 

Yugoslavia . 2; 7975 

Fr. Morocco 2 6448 

Australia . 1.449 

Total o2 23619 

Total Imports Bes Gos 

i 


Swiss Aluminium Plant 


ZURICH (Reuters): Swiss Press reports 
say that the firm of Gautschi Electro- 
Fours of Tagerwilen, builders of smelter 
equipment, have received a contract 
from French firms for the construction 
of the refining and casting section of the 
new large aluminium refinery in the 
Cameroons 
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Copper Prices 


EAM) 
FOREICN 


Ea) 
5. AVERAGE 


1953 1954 1955 1956 


Prices are monthly averages through 
June 1956. The London Meta! Exchange 
prices refer to long tons. At the exchange 
rate of $2.80 per & sterling (it has fluc- 
tuated from about $2.79 to about $2.81) 
the scales are equal: £400 for a long ton 
is equal to 50c a lb; £320 per long ton is 
equal to 40c a lb, etc. The LME quota 
tions are monthly averages of the mean 
The E&MJ U. S. average refers to cop 
per of U.S. origin sold in the U.S 


Copper Production and Stocks 
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Data are from the Copper Institut 
and are in thousands of short tons. They 
include June 1956. World refined output 
and stocks do not include the USS.R 
Japan, the Scandinavian countries, Aus 
tralia, Yugoslavia and the Messina Mine 

1 Transvaal. The two series “X-U. S 
are the above world producer statistics 
leas the U. S. No fabricator stocks ar« 
included 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b 
New York, unless otherwise specified. 


ALUMINUM ~— Per lb., base price, f.0.b. 
shipping point, (freight allowed): 30 Ib. 
ingot, 99% plus, 25.9; in pigs, 24c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 2640c; 99.8%, 
26.9¢; 99.85%, 27.9¢c. 


ANTIMONY — Cents per lb. 9944% 

grade: 
Domestic Domestic 
Boxed (a) Bulk (b) 
New York 

July 12 36.470 

July 13 . 4470 

July 14 . MAT 

July 16 . A470 

July 17 36.470 

July 18 36.470 

(a) Boxed (224 Ib.) 10,000 ib. or more but 
less than carload. (b) In bulk, carload, f.0.b 
Laredo; boxed one-half cent extra 


BISMUTH 
CADMIUM 


Per |b., in ton lots, $2.25 


Per l|b., delivered 
Commercial Special 
(a)Sticks (b) Shapes 
July 12 $1.70 $1.70 
July 13 1.70 1.70 
July 14 1.70 1.70 
July 16 1.70 1.70 
July 17 1.70 1.70 
July 18 1.70 1.70 


(a) Base price. (b) Special shapes to platers 


CALCIUM—Per \b., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM ~- Per \b., 97% grade, 05% 
C, $1.25; 9-11% C, $1.34. (Usually sold 
as chrome-metal.) 

Electrolytic chromium, commercial 
grade, 99% min., fob. Niagara Falls, 


N. Y., per lb.: $1.25 


COBALT Per Ib., rondelles or granules, 
in 500 to 600 lb. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 Ib 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per Ib. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 |b. 


COLUMBIUM — No quotation. 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM-—Per gram, f.o.b. Miami, 
Okla. 
1,000 gr. lots 10,000 gr. lots 
Ist reduction 48'oc 44'oc 
Intrinsic metal 534oc 48'oc 


INDIUM — Per oz. troy, 99.9%, $2.25 
IRIDIUM — Per oz. troy, $100@§$110. 
LITHIUM — Per |b. 98%, $11@$14. 


MAGNESIUM — Per Ib., 10,000 Ib. lots: 
Pig ingot 99.8%, Velasco, Tex., 33%c; 
Port Newark, N. J. 35.15c; Madison, Ill, 
34.95c; Notched ingot, Velasco, 34%4c; 
Port Newark 35.95c; Madison, 35%c. Ef- 
fective April 16, 1956. 


MANGANESE—Per lb., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46%c. 

Electrolytic, per Ib., f.0.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 


31.5c; ton lots, 33.5c. Eff. March 14 and 
Apr. 1, depending on seller. Premium for 
hydrogen-removed metal 0.75c, per 
pound. 

MOLYBDENUM — Per lb., powdered 
carbon reduced fob Washington, Pa. 
$3.20. 

NICKEL — Per lb., electrolytic cathodes, 
f.0.b. Port Colborne, Ont., contract price, 
6442c, U.S. import duty included. Nicke! 
oxide sinter, 60%c per |b. of nickel con- 
tent, f.0.b. Copper Cliff. 

OSMIUM — Per oz., $80@$100, nominal 
PALLADIUM — Per oz troy, $23@$24 
PLATINUM —Per oz troy, $103@$110. 
Our appraisal of the average price paid 
by consumers, based on our estimate of 
quantities sold by large refiners at rela- 
tively low prices, and amounts sold by 
others at higher prices, is $105. 
QUICKSILVER — Per flask of 76 |b 
$255@$257. 

RADIUM Per mg. radium content 
$16@$21.50, as to quantity. 

RHODIUM — Per oz. troy, $118@$125 
RUTHENIUM — Per oz. troy, $45@$55 
SELENIUM Commercial grade, pro- 
ducers quote $13.50 per |b; distributors 
$15.50, eff. Feb. 1. 

SILICON — Per |b., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed 
carload lots, in bulk, 20%4c. 

SODIUM Per lb., carload lots, in 
drums, 16%c.; less than carload lots, 17c 
TANTALUM Per kilo, base price 
$137 for rod; sheet, $93. 

TELLURIUM — Per Ib., $1.50@$1.75 
THALLIUM — Per Ib., $12.50. 
TITANIUM -- Per lb., Grade A-1, 99.3% 
plus, maximum 0.3% iron, $3.00 f.o.b 
f.o.b. shipping center. (On maximum 
shipping center. (On maximum 5% iron, 
$2.70.) Effective July 2 and July 9, 1956 
TUNGSTEN — Per I|b., 98.8% minimum 
1,000 lb lots, $4.50, eff. Feb. 1. Hydrogen 
reduced, 99.9% plus, $5. 

VANADIUM — Per l|b, 100-Ib lots, $3.45 
ZIRCONIUM — Per Ib., sponge, $10. 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” 
of 20 Ib., unless otherwise stated. 
ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55%, $3.20@$3.35; min 
60% $3.80@$3.90; min. 65% $4.05@$4.20 
BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Imported ore, per short ton unit of 

BeO, c.if. U.S. ports, basis 10% to 12% 
BeO, $36@$38. Special material is sold 
at about $39. 
CHROME ORE —Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.0.b. cars N. Y., Phila. Balt., etc 
Rhodesian: 

48% CryOs,3 to 1 ratio lump 

48% CreOs, 2.8 to 1 ratio 

48% CryOs, no ratio. 
South African (Transvaal) 


48% CryOs, no ratio.. 
44% CreOs, no ratio 


$53 @ $54.50 
$50 @$51.75 
$44@$45 50 


$36 00 @ $36.50 
25.00 @ $26 00 
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Turkish (basis 48% 3 to 1): 
48% CryOz, 3 to 1 ratio, lump and 
concentrates : 
46% CryOxs, 3 to 1 ratio, lump 
and concentrates ..... . 


Pakistan (Baluchistan) : 

48% CreOz;, 3 to 1 ratio 
(a) Nominal. (b) Long term contracts. 
COBALT ORE — Per |b of cobalt con- 
tained, f.o.b. Cobalt, Ont., 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBITE — Per \b of pentoxide, 
$1.15@$1.35, basis 65% Cb.0, and Ta,O,. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 51%% iron, 
$10.85, corrected. Old Range, non-bes- 
semer, $11.10. 


Mesabi, bessemer, 5142% iron, $11.00, 
corrected. Old Range, bessemer, $11.25. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 

Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.if. 
Atlantic ports. 

Brazilian, per gross ton, 68.5% iron, 
f.0.b. port of shipment: $13.35. Eff. Jan. 1. 


MANGANESE ORE Indian asking 
prices continue high; freight rates also 
are high. Indian asking prices plus 
freight and insurance are about equal to 
$1.37-$1.45 per Itu, c.i.f. U.S. ports. Buy- 
ers and importers resist these prices. 

Indian ore was quotable at $1324 
$1.37 per long ton unit of Mn, c.if. U.S. 
ports, duty extra, basis 46 to 48% Mn, 
nearby positions 

On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal. 


Low iron, 48% Mn (max. 2% Fe), 
per long ton unit of Mn, duty extra, 
nominal. 


Chemical grade, per ton, coarse or 
fine, minimum 84% MnOs, carloads, in 
drums $96; burlap bags $90.50 f.o.b. 
Philadelphia. 


MOLYBDENUM ORE —90-95% MoS2 
concentrate. Per lb of contained Mo, 
f.o.b. Climax, Colo., $1.10 plus cost of 
containers; f.o.b. Washington, Pa., $1.15. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 595% TiOs, f.o.b. Atlantic sea- 
board, $26.25, nominal. 


Rutile, per lb, minimum 94% concen- 
trate, 10@15c, depending on time of de- 
livery. 


TUNGSTEN ORE Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65%: 


Foreign ore, per short ton unit of WOs, 
nearby arrival, cif. US. ports, duty 
extra: Wolfram, $32.25@$32.75, scheelite 
$32.25@$32.75, depending on grade. 

Western high grade scheelite concen- 
trate, $63 per unit, f.0.b. mine 

North Carolina high grade concen- 
trate, $63 per unit, f.0.b. mine. 

London, per long ton unit of WOs, 


buying prices. good ore: Wolfram 
254s bid 259s asked. 
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VANADIUM ORE — Per |b V205 con- 
tained, domestic, 31c, f.o.b. mine. 
ZIRCON ORE (sand) — Per long ton, 
cif. Atlantic seaboard, minimum 65% 
ZrOv, $62@$67 

. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per |b, car- 
load lots, 50 Ib bags; 27c 29, f.o.b 
shipping point; less than carload lots, 
2814—30'ec. 

ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 5%%c, 
in barrels carload lots delivered 


COBALT OXIDE — Ceramic grade 72‘ 
to 73%% Co, $1.96 per |b east of Missis- 





Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furance Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides. 

. 


233 BROADWAY...NEW YORK 7, Wi. Y. 
Cable Address; WAHCHANG NEW YORK 


Plant; Glen Cove, N. ¥ 








WAH CHANG 


00) 346) F Shle). 
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sippi and $1.98% per lb west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb containers. 


COPPER SULPHATE — Per |b, in car- 
load lots, 16.7c, large or small crystals, 
f.o.b. N.Y., eff. March 1. 


GERMANIUM OXIDE 
© 


Rolled Metals, Etc. 


BRASS 


Per gm., 27%c 


Cents per lb (base prices) 


Sheet Wire Rods 


Yellow Brass : 52.10 52.64 (a) 42.65 

Best quality brass 53.91 445 53.8 

Red brass 80 55 85 6.39 55.79 

Red brass 85% 57.19 7.73 57.15 

Com'| bronze 90% 59 08 9 62 59 02 

Gilding metal 60.44 60 OR 60 38 
(a) Free cutting 


CADMIUM — Per |b Special shapes, to 
platers, $1.70 


COPPER — Per ib Sheets, over 20 in 
wide, 61.63c, rolls 20 in. and under, 
59.66c; Wire, bare, carload lots f.o.b 
mills 45.355c, eff. July 11, 1956 


LEAD SHEETS — Per Ib, full rolled, 140 
sq ft 21%. 


MONEL METAL — Per |b (base prices) 
Standard cold-rolled sheet, 78c; cold- 
rolled strip, 87c. Rods, hot-rolled 68c 


NICKEL — Per lb (base prices) sheets, 
cold-rolled, $1.02; rods, hot-rolled, 87c 


NICKEL SILVER — Per lb, sheets, 10% 
66c; 18% 69.63c; wire and rods, 10% 
68.33. 


PHOSPHOR BRONZE — Per |b, sheets 
5% tin, 79.58c; wire and rods, 5% 80.08c; 
10% 86.20c 

ZINC — Per \b, carload lots f.0.b. mill 
(base price): Sheet 24c; ribbon 21 %e; 
plates 20@22\%4c, depending on size 


ZINC DIE-CASTING ALLOY ~ Ingot 
per lb, carload lots, delivered, 18@1G9e 


. 
United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, leas “% of 1% 

Actua! payment by the United States Treas 
ury for gold in imported and domestic ore or 
concentrate is at 99.75% of the price quoted 
by the Treasury, which at present is equal to 
$34 9125 per oz 
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FIRE REFINED COPPER 


High Purity Ingots and ingot Bars 


COPPER 99.93% 


From Morenci come ores unusually free of impurities. Fire 


refining these ores gives the 
Refined Copper — for use in 
making high grade products. 


-—7 product — P.D.M. Fire 


rass mills and foundries in 











Chromite Usage Down in April 


Domestic consumption of chromite 
during April 1956 declined about 7% 
below March, according to the Bureau 
of Mines. Consumption of chromite by 
the metallurgical industry, in the man- 
ufacture of ferrochromium, chromium 
metal, other chromium ferroalloys and 
steel, dropped 6%. Refractory consump- 
tion dropped 8%, and producers of 
chemicals consumed about 10% 
than in the previous month 

The metallurgical industry uses all 
grades of chromite in the production of 
chromium  ferroalloys; metallurgical 
grade comprised 78% of the total 
consumed during April, chemical grade 
13%, and refractory 9% 

Production of chromium ferroalloys 
and metal during April totaled 40,181 
short tons. Stocks held by producers 
at the end of April totaled 37,775 short 
tons. Production of chromium chemicals, 
in terms of sodium bichromate equiva- 
lent, during the month totaled 9,964 
tons, and stocks om hand 12,012 tons. 

Consumption and stocks of chromite 
as reported by the metallurgical, refrac- 
tory, and chemical industries in 1953-55, 
and first 4 months of 1956, in short tons, 
gross weight: 

Metal- 


lurgical Refractory Chemical 
Consumption: 
1953 742,822 
1954 502,279 
1955 993,653 
1956 
Jan 


less 


ore 


Total 


441,155 
278,324 
431,407 


151,778 1,335,755 
133,370 913,973 
158,923 1,583,983 


103,052 
Feb 98 964 
Mar 104,879 
Apr 98,170 

Stocks 

1953 

1954 

1955 

1956 
Jan 616,863 
Feb 579,673 
Mar 588,521 
Apr 560,053 


39,488 
39,627 
41,092 
37 852 


15,271 
14,471 
14,620 
13,107 


157,811 
153,062 
160,591 


607,724 
803 889 
628,244 


259,896 
257,451 
313,189 


148,258 
206,477 
168 491 


015,878 
267,817 
,109,924 


318,188 
335,683 
342,172 
366 544 


165,191 1,100,242 
152,803 1,068,159 
144,029 1,074,722 
130,904 1,057 501 

Statistics of 
in 1952-55, 


short tons 


chromite (chrome ores) 
and first months of 1956, in 


Domestic 
production 
(shipments) Lmports 

21,304 1,708,969 
58,817 2,226,631 

.. 163,365 1,470,069 
-152,418 1,804,775 
10,519 166,743 

- 12,136 156,579 
. 13,279 203,459 
. 12,201 194,889 


Consump- 
tion 
1,185,460 
1,335,755 
913,973 
1,583,983 
157,811 
153,062 
160,591 
149,129 


Current Literature 


Quin’s Metal Handbook 1955 — Pub- 
lished by Metal Information Bureau, 
Ltd., Birkett House, 27 Albemarle St., 
London, W.1, Pp. 719. Price £1 5s 

The 42nd edition contains general sta- 
tistical data on ferrous and non-ferrous 
metals through 1955. Of particular inter- 
est is the monthly diary on copper, tin, 
lead and zinc, which runs from July 1954 
to June 1955, and summarizes the 
monthly activities of these metals. Mi- 
nor metals individual 
paragraphs which tell something about 
the physical and chemical characteristics 


are described in 


and use of each 
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WATCH THESE TRENDS 


A BRASS POWDER has been developed that may give a 
boost to the field of powder metallurgy. New Jersey Zinc 





and Armour Research Foundation metallurgists claim 


that gains in strength and hardness bring brass powder 
metallurgy parts closely in line with properties of 


wrought metal parts. 


Armour metallurgists (Illinois Institute of Technology) 
tested about 100 combinations in a search for alloys for 
powder metallurgy applications that had desirable age 
hardenability characteristics. They sought an alloy hard 
enough for barrel finishing that was able to compete 
in hardness and strength with wrought metal products; 
hard enough to be used in new fields of powder metal- 


lurgy applications. 


SINTOX, a cheap man-made mineral that surpasses 
widely publicized Russian developments in the field will 
free the U. S. from emergency dependence on foreign 
sources of strategic and cost!y material such as tungsten 
A synthetic gem-like material made from conversion of 
cheap oxides, Sintox was first developed in England, but 
has been perfected by researchers at the Sintox Corp 


plant in Allentown. 


The substance is used in a variety of applications in auto 


est in Sintox was sharpened during World War II when 
tungsten, titanium and cobalt were short. 


GILSONITE, a solid hydrocarbon mineral, is being con- 
verted into high purity electrolytic coke for the alu- 


minum industry in a project which has been called, “the 


first, large-scale privately financed project in the world 
to produce conventional petroleum products from a raw 
material other than crude oil,” by the American Gil- 
sonite Co. of Salt Lake City 
“Uintaite,” the mineral is located in the Uintah Basin 
of eastern Utah and western Colorado, Technically the 
material is an asphaltite, not an asphalt, having high 


Having the designation 


resin and low sulfur content. 


First discovered in 1883, Gilsonite has been used in the 


asphalt paving business since 1885, Since then it has been 
used as a constituent in ink, phonograph records, roof- 
ing felts, paints, battery cases, linoleum, tiles and insu- 
lation. Early attempts were made to produce oil and 
rubber from Gilsonite, but the result was not achieved 
until 1953, when an excellent grade of electrolytic coke 
and a high octane gasoline were produced. A $16-million 


processing plant and pipeline, to be completed in 1957 


and airplane production, the machining of metal, wood, 


paper and rubber, in the electrical and electronic fields 
and in the manufacture of plastics and textiles. Because 
of its strength and low-friction characteristics, it is able 
to cut metal faster with a better finish at less cost. Inter- 





MINERAL & ORE MARKETS 


Chrome Ore Strong 

There is some confusion in the chrome 
ore markets. The supply from Turkey is 
uncertain. There are indications more 
Turkish chrome ore has been sold than 
can be delivered. In part this follows 
from the poor state of Turkish internal 
transport. More export licenses have 
been issued by the Chrome Committee 
than will reach the ports, some observ- 
ers claim. There are transportation diffi- 
culties in other chrome ore supplying 
countries also. 

If economic activity does not drop 
further some factors suggest the de- 
creasing supplies of 48% ore will re- 
quire even higher prices. But others say 
a slowing up in general business activity 
may hit the chrome ore market. 


aa 
Rutile Unchanged 


Rutile prices (see page 5) are un- 
changed though there appears to have 
been some pick-up in activity. More 
rutile is now coming out of Australia 
owing to better shipping and probably 
to higher production there. In part the 
latter results from some switching from 
zircon production. More consumers seem 
interested in taking rutile now. Some 
contracts extend for many years at low 
prices. 

Ilmenite from the Indian area is prob- 
ably worth close to $30 per gross ton 
f.o.b. Atlantic seaboard. This largely re- 
flects higher shipping costs 


Manganese Ore Unchanged 


The U.S. market for manganese ore is 
still rather strong. A number of matters 
are probably responsible, The high steel 
rate the past year prevented the steel 
companies, with perhaps one exception, 
from building up large inventories. A 
year ago some factors say it appeared 
users would be in a strong position. But 
they have used so much that their stocks 
recently have been moderate and as a 
proportion of operations they have been 
fairly low. 

Suppliers and consumers here face 
an uncertain future. A prolonged steel 
strike could weaken manganese ore 
here. But they are mainly concerned 
with the situation in India. There are 
some fears the Ore Division of the In- 
dian State Trading Corporation (STC) 
will eventually take over the ore busi- 
ness completely. At present STC says it 
is interested only in relieving the ex- 
treme difficulties with which the indus- 
try is now confronted. The STC says 
much more manganese ore has been 
contracted for than can be supplied 
either by the existing mines or the 
transport available to get ore to the 
ports. It has pointed out there is a 
black market in freight facilities to the 
ports. It suggests it intends only to reg- 
ulate the ore business but officials of the 
STC in discussions sometimes make 
statements that imply if all does not go 
well they will even take over operation 
of the mines or regulate them com- 
pletely. At present it is likely the STC 
is content to regulate the ore business 


E&MJ Metal & Mineral Markets ¢ July 19, 1956 


are the latest outgrowths of the industry. 


TITANIUM now available in limited amounts for non 
defense purposes is being used in steam jet diffusers, 
food-processing kettles, marine hardware, engine rocket 
arms and high speed centrifuges 


as far as arranging quotas and condi 
tions of sales and the financial matters 
The STC has been much concerned with 
currency arrangements and apparently 
wants to see more hard currency coming 
into India. In its examination of con 
tracts — it insists on seeing all of these 
the financial arrangements undoubtedly 
are important 


Tungsten Ores Weaken 


Tungsten ore both in Europe and the 
U.S. continues to weaken though inter- 
ested factors do not expect a drastk 
drop. In London the price is down to 
about 254s bid and 259s ask per long ton 
unit. In the U.S. the price for wolfram 
and scheelite is about $32.25 to $32.75 
per short ton unit, cif US. ports, duty 
extra 

The drop in Europe is apparently the 
result of some slacking off in business 
especially in the metal trades in the 
U.K. To some extent vacations are in 
volved but most factors feel this is a 
minor reason, The probability some US 
mined ore will now come on the market 
has some effect (see M&MM July 12 
page 12). The longer the steel strike 
lasts the greater will its affect be. There 
are also reports Korean tungsten mate 
rials are not being taken up by th: 
market; there is a limited market for 
this ore and it has had a depressing 
effect 
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ZINC OXIDES - CADMIUM 


ST. JOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE. :- NEW YORK 17 


TEL. ELDORADO 5-3200 
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STOCK AND SERVICE CENTERS FOR “INCO” NICKEL 


The following are sources of supply for INCO primary nickel and for 
technical service on the use of INCO primary nickel for alloying purposes 


MINNEAPOLIS 12 
Bree! Beles Corporstion 
401 Herding Gireet, N. E 
Tel. Sterting 14095 


oETRorT 10 SALT LAKE CITY 4 
Ste , Ate 


Baitimons § MONTREAL 28 QuE 
we ° Robert W Bertram. Limited Pecific Metals Company, Lid. 
2078 Wee Breadwe Avenue 1555 bedi Gereet 
Tel. Munter ©2611 Tet Beimons 43255 


GRAND RAPIDS 2 NEW HAVEN 13 SAN FRANCISCO 10 
Steet Beles Corporation Whitehwod Metal Products Porific Metals Compeny. Led. 
226 Federal Square Building ’ Ine 100 Nineteenth Street 
Tel Grard Rapeds 4 1941 $0 Church Street Tel Misen 7.1104 

Tel. Sperwoe 7 2545 

HARRISON, Wi 
Whitehead Metal Products 
Company tne 
1000 Bowth 41h Berect 
Tel Mumbeid: § $900 


Seats 4 
Bagic Metals Compeny 
4755 First Avenue South 
Tet Lander 9974 


CAMBRIDOE a+ sentry Ad 
Whitehead 

Comper 

181 Ainony Biveot 

Te! Trawbendge 6 4000 


9, MASS 
Metal Products Diy 
; ) 10th Bireet 
Tel Wartime 4 1500 

Sveacuse 4 

Whuteheod Metel Products 

Company. Inc 
“' ° 207 Teytor Street 
93948 few id , . ef 
Fol Biden 9.00 ting Perk Avenue oe 
. in 02323 


PHUADELPHIA 40 
CncAse he? Whitene 


KANSAS CITY 6 mO 

CINCINNATI 29 Bree! Seles € ato 
Willie and Cow 2201 Grend Av 

’ oA . Company, Lad 


’ ‘ 


108 ANGELES 22 

CLEVELAND 14 Parvific Metals Company 

Wille 8? Bouth Garheld Avenue 
Corner Washingtor 

; a © . Tol Raymund 5 $431 nF vena 
Tel Coder 1 8606 
PORTLAND 12. Ont 

os Rogie Metals ¢ 
ey sA Mag 116 North Band 
Ae - 


COLUMBUS & OMO 
“ . ° ‘ 
’ 

Tel Ax ‘ie ’ ° et Tel. Atlantic & 


Loursviale 3 
“ . 


vVancouve® 8 ¢ 
r 


Withee mper 


Daas * 


MiWwaunet & 
ut eel & 


ST. Lous te 
Greet West fe 


mi Tel Eovevatd 2 
Te 


WINNIPEG MAN 
A Metal Seles t 
Momealen Stree 


THE INTERNATIONAL NICKEL COMPANY, INC. 


67 WALL STREET : - - NEW YORK 5, N. Y. 


8 July 





Ferroalloys 


Ferroalloy prices are unchanged from 
June 28 issue 
. 


May U. S. Zinc imports 
Fall to 53,810 Tons 


Zinc imported into the United States 
in May totaled 53,810 tons compared to 
an April figure of 57,532 tons, according 
to figures issued by the American Bu- 
reau of Metal Statistics 

Zinc ore imports fell to 39,687 tons 
from an April mark of 43,451 tons. Mex- 
ican ore shipments were down 2,000 tons 
and Peruvian shipments about 3,300 tons 
Refined zinc imports were virtually un- 
changed from April. Increased shipments 
from Mexico and Australia were bal- 
anced by decreases from Canada and the 
Belgian Congo 

Slab exports during the month were 
413 tons. Scrap exports were 1,687 tons 
and exports of assorted shapes were 437 
tons 

Imports of zinc for March, April and 
May 1956 by country from 
shipped, in short tons follow 


whi h 


Mar Apr 
1956 1956 
13,152 15,897 
Mexico 2.015 16,397 
Cuba 83 96 
(,uatemala 1,644 890 
Honduras 91 198 
Bolivia g 81 
Colombia 19 
Chile 
Peru 
{ of So. Africa 
Australia 1.532 
Philippines 66 
Other 2 
Total 40,916 
Refined 
Canada 6,038 
Mexico 590 
Peru 807 
Austria 110 
Belgium 1,967 
Germany (W 
Italy 
U.K 
Bel. Congo 
Australia 
Japan 
Total “12,177 14,123 
Total imports 53,810 


Solar Cell Silicon 


The Du Pont Co. is offering a special 
grade of silicon suitable for use in solar 
converters that capture energy from the 
sun 

Known as “solar cell” grade, it will! 
sell for $180 per lb. Regular semi-con- 
ductor grade of silicon, used in electrical 
and electronic devices such as transis- 
tors, is priced today at $350 per lb as a 
result of a $30 price reduction recently 
announced by Du Pont 

While it must be exceptionally pure, 
the new grade of silicon used in so- 
called “solar batteries” does not require 
the extreme purity of sein! conductor 
silicon 

Because of the growing interest 
which may one day 
Du Pont de 


veloped the special “solar cell 


solar converters 
harness the sun's energy 


grade 
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E&MJ QUOTATIONS 


ELECTROLYTIC COPPER 
Domestic Export 


July Refinery Refinery 





Daily Prices of Metals 


LEAD 
New York St. Louis Delivered East 


(b) 


ZINC-——~\ ALUMINUM 


St. Louis 


‘ T IN — —_ —_ 5 
Straits 99% (a) 
New York New York 


Primary Pig 
99% 





12 
13 
14 
16 
17 


39.100 35.300 
39.450 35.300 
No Market 35.300 
39.600 35.900 
39.600 35.175 
18 39.500 35.925 


16.000 
16.000 
16.000 
16.000 
16.000 
16,000 


15.800 
15.800 
15.800 
15.800 
15.800 
15.800 


14.000 
14.000 
14.000 
14.000 
14.000 
14.006 


13.500 
13.500 
13.500 
13.500 
13.500 
13.500 


24.000 
24.000 
24.000 
24.000 
24.000 
24.000 


95.500 94.500 
95.625 94.625 
95.625 94.625 
96.125 95.125 
96.000 95.000 
95.750 94.750 





Averages 39.450 35.483 
Calendar Wk. Avgs. 
July 40.445 
9-14 


35.075 


16.000 15.800 14.000 13.500 


16.000 15.800 14.000 13.500 


(a) Nominal Quotation for tin content 


(b) Prime Western Zinc sold on delivered basis at centers where freight from East St 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St as noted. Prices in cents per pound 

Copper, lead and zine quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only 

R prices, domestic, in the trade are quoted 


Louis 


transactions we deduct 0.075c, for lighterage, etc.. 
to arrive at the f.o.b. refinery quotation 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes. effective in some instances on deliveries be 
ginning Sept. 1, 1955, are: Standard ingots 0.25¢ 
per pound; slabs 0.55c¢ and up, cakes 0.6c and up, 
depending on weight and dimensions: billets 1.725¢ 
and up, depending on dimensions and quality. Dis- 


24.000 95.771 “771 


24.000 95.583 04.583 


Louis exceeds one-half cent a pound 


tial ls 1.75¢ por pound, effective Dec. 1, 1955 

LEAD quotations are for the common grade, and 
are based on sales of domestically refined meta! sold 
to domestic consumers. The differentia! on sales in 
the Chicago district ils 15 points under New York; 
for California 20 pointe under New York; for New 
England add 7% points to the New York basis. Cor 
roding grede commands a premium over common 
lead of 10 points 


count on cathodes 0.125¢ to 0.15¢ per pound 

ZINC quotations reflect sales of the Prime West 
ern grade as wel! as sales of other grades when sold 
on a Prime Western basis. Premiums obtaining over 
Prime Western zinc in the East St. Louis market on 
the following grades, in cents per pound: Selected 
0.10c; Brass Special 0.25c; Intermediate 0.5c. High 
Grade sinc sold on. contract, delivered to the con available. Ingot sales by primary producers, reduced 
sumers’ plants, commands a premium of 1.35¢ per to the pla price, ere included im calculating the 
pound over the East St. Louls basis for Prime West quotation. The premium on stendard ingots, 904 
ern, on Special High Grade the premium or differen % is 1.0¢ per ib 


ALUMINUM quotations refer to primary ple 
90 delivered to consumers. The U. &. primary 
producers as well as the major exporter of primary 
aluminum to the U_ &.. quote prices delivered to 
consumers in the U. &. The weights are estimated 
on the dally average primary capacity in 
cases where dally sales or shipments are not 


on a delivered basis, that is, delivered at consumer's 
plants. As delivery charges vary with the destina- 
tion, the figures shown above are net prices at re 
fineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c per pound above 
refinery basis 

COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.0.b 
refinery equivalent, Atlantic seaboard. On f.4.s. 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 


Silver, Gold, and Sterling Exchange 


London 
Gold (a) 
250s. 354d. 
250s. 434d. 


basis of 


thos 





Silver 
London 


Sterling 
Exchange 
78.375d 279.4821 
78.375d 279.5178 

Not Quoted _—. 
78.375d. 279.6562 250s. 344d. 
90.125 78.375d. 279.7500 250s. 24ed 

18 90.125 78.375d 279.7500 250s. 2 Vad 

Ay. 90.125 . 279.631 
Calendar Wk. Avgs. 
July 90.125 
9-14 


The daily silver quotation reported by 
Handy & Harman, in cents and fractions 
of a cent per troy ounce, is the price paid 
by Handy & “Harman in settlement for « 
ver contained in unrefined silverbearing 
materials submitted to them for refining 
It is determined on the basis of offers of 
ber silver 999 fine as made to Handy & 
Harman for nearby delivery at New York 
by regular suppliers in quantities suffi 
lent to meet daily requirements, and it 
is usually one quarter cent below the 
price at which such offers are made 


The Treasury's purchase price of newly 
mined domestic silver was established at 
00.5¢ per troy ounce, 1000 fine, effective 
on July 1, 1946 under an amendment te 
the Silver Purchase Act of July 6, 19359 


N.Y. 
90.125 
90.125 


July 
12 
13 
14 
16 
17 





London silver quotations are in pence 
per troy ounce, besise .900 fine 


90.125 


London gold quotations are per 
basis 1000 fine 


troy 
ounce 


Sterling, in cents, N. ¥. Federal Reserve 
Bank average of noon buying rates 





(a) Open market 


Correction: July 11 sterling exchange should be 279.4776 





London Metal Exchange 


LEAD ZINC 
Current 
Month 
Bid Asked 


COPPER 














TIN 
Current 
Month 

Bid Asked 


3 Mo 
Bid Asked 


Cash 3 Mo Cash 
Bid Asked Bid Asked Asked 


3 Mo 
Bid Asked 
746 
745 
748 
74° 
743 





294% . 
290 
290 


295 
291 
291 


292 
288% 
288 


293 
289 
288% 
289 289% 287 287% 93% o4 92% 92% 748 
278% 279 277 277% 93% 93 92% 92% 742 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, zinc 98% and tin min. 99.75% 


THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


o4 
93% 
93% 


o4'% 
93% 
o4 


92% 
92% 
92% 


92% 
92% 
935 


745 
744 
747 





Month 
Ago 


Year 
Ago 


Preceding 
Week 


Net Change 
Year Ago 








(d)146 
(d) 360 
(d) 145,169 
10,391 
$80,628 
141 June 


Steel Rate (% of capacity in operation)... . 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (miilions kwh.)... 

Engr’g Const. Awards, 4~week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e) 
E&MJ Index of Nonferrous Metal Prices (b) 242.58 June 244.35 208 86 

All Commodities, Bureau of Labor Statistics (e) (d) 114.2 June 1143 1103 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 


(a)129 
(a) 317 
(a) 89,236 
11,498 


93.0 
2,290 
133,686 
10,951 
$76,880 
142 


91.0 
2,195 
207,627 
9,759 
$76,395 
139 


76.4 
1,835 
62,458 
+ 632 
+ $4,233 
+2 
+-33.72 
+39 
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Electrolytic NEC* CCC* 


lead 


Pig + Ingot 


*Reg. U. S. Pat. Off. 





Common Desilverized ILR* 


copper 
zinc 


99.99 +Q% Electric*® 
High Grade Electrolytic 


Anaconda Sales Company 
25 Broadway, New York 4, New York 
Subsidiary of The Anaconda Company 


NODULIZED MANGANESE ORE 
FERROMANGANESE sranvaro Grave 
CADMIUM « SILVER + BISMUTH + INDIUM 


Arsenic + Palladium « Platinum = Selenium + Tellurium 

















Philippine Nickel Research 


Up to a million tons of urgently need- 
ed nickel could be the result of a Bu- 
reau of Mines research program that 
promises to establish a new metal in- 
dustry in the Philippines. 

Metallurgists at the Bureau of Mines 
Northwest Electrodevelopment Labora- 
tories, Albany, Ore., are running pilot- 
plant tests to obtain design and cost 
information for a commercial installa- 
tion that would produce high grade 





METAL AND ORE TRADER 


Former Vice President of mining 
company listed on New York stock 
exchange seeks policy-level con- 
nection with active and progres- 
sive organization. 

Extensive experience in nego- 
tiations, purchases, sales, financ- 
ing and ship charter metals and 
ores. Vast background in domes- 
tic and foreign government nego- 
tiations re: barter, licensing, etc. 

Interested in contacting individ- 
val or group in position to finance 
operations. 

Age 44, degree in Business ad- 
ministration. 

P2279 EMJ Metal & Mineral 
Markets, Class Adv, Div. P.O. Box 
12, N. ¥. 36, N.Y. 


ferronickel from low grade bearing ores 
of the Philippines. 

An unusual feature of the tests is the 
use of a material called begasse as a 
reducing agent to separate the nickel 
and iron from the ore. Begasse, which 
is the crushed stalks of sugar cane after 
the juice has been extracted, will be 
tested on a pilot scale along with any 
other reducing materials that appear 
promising. 

s 


Tin Buffer Stock 


KUALA LUMPUR (Reuters): Malaya’s 
contribution to the International Tin 
Agreement buffer stock will be made by 


the government, then repaid by a levy 
on the tin industry, it was officially an- 
nounced today. The government said it 
had drawn up regulations in consulta- 
tion with tin industry leaders. The regu- 
lations provide that where a miner could 
not pay a levy the government could 
lend him up to 60% of the amount then 
would charge interest on the loan 

The scale of contributions published 
today provides that when the price of 
tin is no more than 320 Malayan dollars 
per picul the contribution will be $12 
From $320 to $340 the contribution will 
be $15, then every increase in price by 
$20 will result in an increase in contri- 
bution of $3. 











* BERYL ORE 
* ZIRCONIUM ORES 
* TITANIUM ORES 

* MICA 
SPOT LOTS 





WE BUY & SELL 
* TANTALITE 


LONG-TERM CONTRACTS 
J. E. DE SOUSA CO., INC. 


217 BROADWAY, NEW YORK 7, N. Y. 


* COLUMBITE 
* LITHIUM ORES 
* OTHER MINOR ORES 


WORTH 2-0491 
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International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE PLANTS 
in Lovrel Hill, 0.1., NLY 
Douglas, Arizona — El Paso, Texas 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Okiachoma 
> 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 


ZINC AND BY-PRODUCTS 
MERCURY 











Copper imports Increase 
To 51,196 Tons in May 


Copper imports into the United States 
in May were 51,196 tons, approximately 
4,000 tons higher than the April figure of 
46,943 tons, according to data issued by 
the American Bureau of Metal Statistics 

Ore imports during the month were 
down only about 700 tons. Substantial 
gains from the Philippines and the 
Union of South Africa and the first 1956 
shipments from Cyprus balanced de- 
creased shipments from Canada, Cuba 
and Chile 

May blister imports were the highest 
of the year at 23,191 tons. The first 1956 
Australian shipments and _ increased 
amounts from all shippers but the Bel- 
gian Congo were responsible. Refined 
imports were down 700 tons to 15,994 
tons 


Exports during May were nearly 100% 
greater than those of April totaling 23,- 
992 tons or 8,000 tons higher than the 
previous high for 1956. As usual, the 
great of the amount was refined 
copper with France receiving shipments 
of 9,547 tons 
ceived 


part 


Most regular takers re- 
increased amounts 
were 196 tons 


Ore exports 


Unalloyed copper scrap exports were 
1,979 tons with Japan receiving over 
1,000 tons. Alloyed scrap exports 4,402 
tons. Japan received about 2,500 and 
West Germany 1,400 tons 

Imports of copper for March, April 
and May 1956 by country from which 
shipped, in short tons, follow 
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* ELECTROLYTIC 
Special High Grode 


High Grade 


Continuous Galvanizing 
Line Grodes 


SLAB 
ZINC 


* FIRE RETORT 
High Grade 
Intermediate 


Continvous Galvanizing 
Line Grodes 


Brass Special 
Select 


Prime Western 


merican 


inc sales company 


LEAD & SMELTING COMPANY 
Detroit Pittsburgh 


AMERICAN ZIN( 


uls New York 


Distributors for 


Columbus, OMe Chicago St. le 


eeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeree eee 


Norway 875 
Sweden 112 
U.K 


Yugoslavia 110 


Ore, matte 
Canada 
Mexico 
Cuba Belgium Congo 600 
Bolivia 4s No. Rhodesia 1 Bal 
Chile Others ae 
Peru \Total 19,443 
Cyprus Total Imports 42,204 


16.687 

16.045 1.106 
Philippines 
South Africa 
Australia 


Others 
Total ; tons, follow Mat ~— 


1956 
Blister 
i Ore, matte 24 
Canada 
Sentes Refined 
Chi © 127 12 ‘ Canada wo) 
Peru Brazil 154 
Beigian Congo France 6,432 
No. Rhodesia Germany (West 2.580 
South Africa Italy 1481 
Turkey Netherlands 95? 
Australia Norway 
Sweden KA 
1 Switzerland 1,483 
Refined cathode { bk 261 
India 1,146 
Japan 733 
Others 63 


Exports of copper in March, April and 


May 1956 by receiving countries, in short 


copper 


ngots, et 


Canada 
Mexico 
Chile 
Peru Total 

Total export 


16.076 


Germany (West) 16.400 


—— 





ORES 
Tan les 


FERRO-. 
ALLOYS 


1 f) % 
({ f YUU CO., INC 


141 BROADWAY 
NEW YORK.6, N. Y., U 


Ad ALABRIAN New 


BARTER SPECIALISTS 
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Gold 
Lead 
Bismuth 
Arsenic 


57 WILLIAM STREET 








Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


SALES OFFICE 


Silver 
Zinc 
Cadmium 
Tellurium 


NEW YORK, N. Y. 








iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $62.25, basic, $60.00, 
and No. 2 foundry $60.50 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $68.50; Bars per 
100 lb. $4.65; plates and structural 
shapes, $4.50@$4.60, nominal. 


COKE — Per ton, Connellsville furnace, 
$14.125; foundry, $16.50. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh, No. 1 heavy $44@$45, 
No. 2 heavy $39@$40, Cleveland, No. 1 
heavy $43@44, No. 2 heavy $35@36. 


Refractories 


CHROME BRICK — Per ton f.o.b. ship- 
ping point: Chemically bonded Balt. $91, 
Calif. $101%4, burned, $85 


FIRECLAY BRICK—Per M, first qual- 
ity, $122.00, Missouri, Kentucky, Penn- 
sylvania; high heat quality, $107.00 
Ohio, intermediate grade, $107.00; sec- 
ond quality, $98.00. 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 35%c; 80-10-10 
(No. 305) 39c; 88-10-2 (No. 215) 46%4c 
Yellow, (No. 405) 28%c; and upward. 
Manganese bronze (No. 420) 30%c 


12 


Tri-State Concentrates 
Joplin, July 17, 1956 


(a) Blende Per Ton 
Prime coarse (60% zinc) $84 00 
Flotation, 60% zinc $84.00 
(a) Effective Jan. 9, 1956 
Galena 
Coarse and flotation, 80% lead (a) $201.32 


(a) Effective Jan. 16, 1956 
* 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot. per pound, in lots of 10,000 
lb. or more. 

Piston alloy D132, 2644@26%4c, No, 12 
alloy 25@26c; No. 13 alloy, max. 30 
copper, 2642@27 ec 

Deoxidizing grades: No. 1, 24%@ 
25\4c; No. 2, 24@25c; No. 3, 2342@24'ec; 
No. 4, 23@23'%4c 

. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire 33c; No. 2 heavy 
copper, 31%4c; light copper, 29c; refinery 
brass, 29 
* 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended July 14, 1956, 
was 13.18c (U.S.) per lb, f.o.b. refinery 
Monterrey, Mex 


Dealers’ Scrap Prices 
Dealers’ buying prices, fob. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib 
29144@29% 
27'2@28 
25@25%4 
23 4@ 24 


22%4@23 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 


Light brass 13%@14 
Yellow brass turnings, mix 13%.@14 
Heavy yellow brass, mixed 15%@16 
Auto radiators, unsweated 16%@17 
Brass pipe, cut 2012@21 
Rod brass turnings, No. 1 1914@20 
Rod ends, brass 20@20' 


New soft brass clips 22@22'% 
Cast aluminum, mixed .. 12@12' 
Aluminum crankcases 12@12% 
Aluminum clips, new soft 1544.@16 


Sheet aluminum, old clean 12@12% 
Aluminum turnings, clean 814@9 
Zine die cast, mixed 244@2% 
Zine die cast, new 4@4\4 
Old zine 414@5 
New zinc clips 714408 
Soft or hard lead 12%@13 
Battery plates 71@7% 
Babbitt mixed 13%-@14 
Linotype or stereotype 13@13% 
Electrotype 1244@12% 
Solder joints close cut 18 1844 
Block tin pipe 80781 
Autobearing babbitt 42424 
Mone! clips, new 70@80 


65@75 
165190 
165@190 


Mone! sheet, clean 
Nickel, rod ends 
Nickel, clippings 
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